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Introduction: 
«Qatar Gas Transport Company Ltd. (Nakilat), is a Qatari shareholding company listed on Qatar Exchange Established  
in accordance with provisions of its Article of Association and the provisions of the Commercial Companies Law No. 5  
of 2002, particularly Article (68) thereof, which allows for companies not to be subject to the provisions of this Commercial 
Law, except to the extent that does not  contradict with to the conditions and agreements made upon its establishment,  
and the provisions set forth in its Memorandum of establishment and articles of association».

 

 

Date of incorporation:  June 9, 2004

Listing Date:   April 7, 2005

Website:   www.nakilat.com.qa

The main purpose of the Company:  
The main purpose of the company is to own and operate fleet of vessels for the transportation of LNG and associated  
products, and to be the provider-of-choice for ship repair and constructions services.

Capital Information:  - The nominal value of the share  10 Qatari Riyal

    - Authorized Capital   5.6 Billion Qatari Riyal

External Auditor:  Deloitte & Touche
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Information about Board of Directors: 
Board Member Name Competencies, Experience, and Other Board Seat Held
HE Dr. Mohammed Bin Saleh Al-Sada
Chairman of the Board – representing Qatar Petroleum

• Minister of Energy & Industry, HE Currently holds posts of:
- Chairman of Qatar Petroleum.
- Chairman of Qatar Chemical Company (Q-Chem).
- Chairman of the Board of Directors, RasGas Company Limited.
- Chairman of Qatar Liquefied Gas Company (QatarGas).
- Vice-Chairman of Qatar Steel Company.
- Chairman of the Joint Advisory Board (JAB), Texas A & M in the University of Qatar.
• Membership: 
- Qatar Permanent Constitution Preparation Committee.
- Supreme Education Council (SEC).
- The National Committee for Human Rights.
• Ph.D. from University of Manchester Institute of Science and Technology (UK).  

Khaled Khalifa Al-Thani
Vice-Chairman of the Board – representing Qatar Petroleum

•   Chief Executive Officer for Qatar Gas (QG).
•   Vice Chairman & Chief Executive Officer - Laffan Refinery Company Limited.
•   Board member of the following companies: QG1, QG2, QG3, QG4 and Qatargas Operating Company Limited.
•   Chief Executive Officer of Qatargas Operating Company Limited.
•   Master Degree in Business Administration (MBA)

Dr. Abdullah Bin Ali Bin Seoud Al-Thani
Member – representing Qatar Foundation Fund

•   Vice-President of the Qatar Foundation for Education, Science and Community Development for Education affairs.
•   President of Hamad Bin Khalifa University
•   Ph.D. in Civil Engineering
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Information about Board of Directors: 
Hitmi Ali Khalifa Al Hitmi
Member – representing Milaha

•   Chairman of the following companies: Qatar Bulk Shipping, Al Hitmi Property Development
•   Board member of the following companies: Milaha, Doha Insurance
•   Bachelor of Business Administration 

Ali Ahmed Al-Kuwari
Member – representing Milaha

•   Acting Group Chief Executive Officer – QNB
•   Chairman of the following companies: QNB Kesawan – Indonesia, QNB Capital – Qatar, QNB Suisse 
     Prive- Switzerland and Master Card- Middle East
•   Vice-Chairman of the following companies: QNB Ahli – Egypt and CBI – UAE
•   Board member of the following companies: Qatar Finance and Business Academy, Qatar Exchange, 
     Milaha and Union of Arab Banks-Beirut
•   Master of Science in Management Info. Systems and Bachelor in Math and Computer Science.    

Ismail Omar Al-Daffa 
Member – representing Qatar Education and Health Fund

•   Director of International Cooperation Department of Economic and Finance - The Ministry of Economy and Finance.
•   BA in Political Science and Economics.

Aysha Mohammad Al-Nuaimi 
Member – representing Qatar Pension Authority 

•  Member of the Board of Directors of the following companies: Vodafone Qatar, Barwa Bank, Qatar Finance  
    House, Nazel Holding Company, Al Soor Leasing and financing.
•  Director of Investment Management - General Authority for Retirement and Pensions.
•  Master of Business Administration
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Board of Directors Committees:  
 
The Company has the following committees:

1. Auditing Committee:
 • Committee Members:  Ali Ahmed Al-Kuwari             Chairman
      Ismail Omar Al-Daffa             Member
      Aysha Mohammad Al-Nuaimi            Member

 • Committee Responsibilities:  prepare on a regular basis Audit reports, and present them to the board of directors, and the identification of various risks and weaknesses.  
  Present to the board the corrective actions that have been proposed to the departments concerning to audit findings, and the following up measures pursued by  
  these departments to address these audit findings.

2. Nomination Committee: 
 • Committee Members:  Khaled Khalifa Al-Thani                                  Chairman
      Hitmi Ali Khalifa Al Hitmi                 Member
      Dr. Abdullah Bin Ali Bin Seoud Al-Thani  Member
 • Committee Responsibilities:  To seek and nominate new or existing board members. And to conduct self-annual performance evaluation for the Board.

3. Compensation Committee:
 • Committee members:  Khaled Khalifa Al-Thani                              Chairman 
      Ali Ahmed Al-Kuwari                              Member
      Ismail Omar Al-Daffa                             Member

 • Committee Responsibilities: To review and recommend board of directors’ compensation.
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (1)  Definitions -- Yes The Company has adopted the definitions referred to in the corporate governance code for 
companies listed on Qatar Exchange, regulated by Qatar Financial Markets Authority.

Article (2)  Scope and Principle of 
“Comply or Clarify”

-- Yes The report was prepared in accordance to QFMA corporate governance code, which is based  
on the principle of comply, or explain the reasons for non-compliance.

Article (3)
Company’s Obligation to comply 

with Corporate Governance 
Principles

(3-1) Yes The Board of Directors has worked on ensuring the company’s commitment to this code. This report 
was ratified by the board of directors  before it was released

(3-2) Yes
The Board of Directors oversee, review, develop and abide by the rules of professional conduct and 
internal policies and procedures of the company to ensure that company meets its needs. Hence, the 
company achieves best practices.

Article (4)  Board Charter -- Yes The board has an internal by-law, which specifies the responsibilities of board members. The board of 
director’s responsibilities and duties are also presented in the article of association of the company.

Article (5) Board mission and responsibilities

(5-1) Yes The company is being managed by an effective Board of Directors, and collectively responsible for 
overseeing the company's management as deemed appropriate.

(5-2) Yes The Board of Directors approves the company’s strategic goals and hires executive managers; and  
to ensure that the company complies with laws and relevant regulations.

(5-3) Yes The Board may delegate some of its authorities to special committees by giving clear written 
instructions. And the board shall remain responsible for the delegated authorities.

Article (6) Board Members’ fiduciary duties

(6-1) Yes Boards of directors’ members perform their duties in a sincere and caring approach.

(6-2) Yes The board members always work based on clear information and in good faith and with required care.

(6-3) Yes Board of director’s work in an effective way, to discharge their duties toward the company  
and shareholders.
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (7) Separation of Positions of Chairman 
and CEO

(7-1) Yes Chairman is HE Dr. Mohammed Bin Saleh Al-Sada, and our MD is Eng. Abdullah Fadalah Al-Sulaiti.

(7-2) Yes No one in the company has absolute authorities.

Article (8) Duties of the Chairman  
of the Board

(8-1) Yes Chairman of the Board is keen to provide board members information on a regular basis, so they can 
perform their duties.

(8-2) Yes Chairman of the board is not a member of any board committees.

(8-3)

Yes

 - The Board discusses all key issues in an efficient and timely  manner.
 - Chairman approves the agenda of each board meeting.
 - Chairman  encourages all board members to participate fully and effectively, 
   including the non-executive members.
 - Chairman ensures effective communication with shareholders.
 - Chairman ensures the completion of board annual Self-assessment performance.

Article (9) Board Composition

(9-1) Yes The board composition consists of independent and non-executive members.

(9-2) Yes Independent board members represent more than one-third of the board. The majority of  
board members are non-executive members.

(9-3) Yes Board members have the required expertise and experience, and they commit adequate time  
and attention to perform their duties.

Article (10) Non-executive board members

(10-1) Yes The duties of the non-executive members include what has been mentioned in the article (10-1)  
of the Corporate governance code.

(10-2) Yes It is allowed with the consent of the majority of non-executive members to request the opinion of  
an independent consultant.
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (11) Board meetings
(11-1) Yes

According to the internal by-law of the board of directors, the board is expected to hold meetings 
during the year (4 Meetings during 2013). In addition, the board issues some of its resolution by 
circulation (7 resolutions). The percentage of board of director’s attendance for 2013 was %86.   

(11-2) Yes The board is invited to convene as per the Article (11-2) of QFMA governance code. 

Article (12) Board Secretary

(12-1)
Yes The board secretary performs all duties mention in Article (12-1) of QFMA governance code.

(12-2)
Yes The board secretary performs all duties mention in Article (12-2) of QFMA governance code.

(12-3)
Yes The board secretary performs all duties mention in Article (12-3) of QFMA governance code.

(12-4)
Yes The board secretary was appointed based on board resolution.

(12-5) Yes Board Secretary, Mr. / Sami Nabawi equipped with expertise to fulfill   his complete duties. 
He is a legal adviser at Qatar Petroleum.

Article (13) Conflict of interests and insider 
trading

(13-1) Yes The company has a policy for related party, and it is available to all concerned parties.

(13-2) Yes The approval of related-party transactions requires the approval of majority of board members and 
without the participation of relevant members in the voting process.

(13-3) Yes Related parties transactions are disclosed in the annual report of the company as referred to it 
specifically in the Annual General Meeting.

(13-4) Yes

The company has clear policies and procedures that govern the trading of board members and staff in the 
company›s shares. In addition, all board of directors trading’s in the company share are disclosed. Below is 
a summary of total number of shares owned by Nakilat’s Board of directors as of  December 31st, 2013:

HE Dr. Mohammed Bin Saleh Al-Sada , Chairman                         --
Khaled Khalifa Al-Thani, Vice-Chairman                                         --
Hitmi Ali Khalifa Al Hitmi, Member                                                 --
Ali Ahmed Al-Kuwari, Member                                                20,000 shares
Dr. Abdullah Bin Ali Bin Seoud Al-Thani, Member                  49,679 shares
Ismail Omar Al-Daffa, Member                                                2,290 shares
Aysha Mohammad Al-Nuaimi, Member                                         --
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (14) Others board practices and duties 

(14-1) Yes Board members have an access to company’s documents 

(14-2) Yes Members of compensation, nomination, and auditing committees attend annual general meeting. In 
addition, external and internal auditors.

(14-3) Yes There is an orientation program for new board members, which guide new board members of their 
responsibilities clearly, when they join the board.

(14-4)
Yes Board members have required expertise and experience to perform their duties, and are provided 

with the means of training if necessary.

(14-5) Yes The board shall be provided with latest update regarding QFMA governance code. 

(14-6) Yes Article (37) of company’s Article of Association defines clear procedures for the removal of a board 
member in the case of his absence from board of directors meetings.

Article (15) Board members appointment- 
Nomination Committee

(15-1)

Yes

Given the establishment of the company in accordance with Article (68) of the Commercial 
Companies Law No. 5 of 2002, this allows the company to follow its own Article of Association. 
The formation of the Board of Directors of the Company is in particular provided in the Article of 
association of the company, where the board consists of seven members, including four members 
representing the founders, Qatar Petroleum, two members, Chairman and Vice-Chairman; and 
Qatar Navigation Co. one member; and Qatar Shipping, one member. The rest to be elected by 
shareholders. However, the company's Nomination Committee has a framework, which defines 
its authorities and role.  Nominations Committee also conducts annual self-evaluation of board of 
directors’ performance.

(15-2)

(15-3)

(15-4)

(15-5)

(15-6)
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (16) Board members compensation- 
Compensation Committee

(16-1)

Yes

The company has a compensation committee, consists of three non-executive members, most of 
them are independent. Its frame of work has been approved and disclosed.  The Compensation 
Committee determines the policies for board members compensation. The compensation 
committee discusses and prepares a proposal for board members compensation, and presents its 
recommendation for approval to the company’s General Assembly. It should be noted that the board 
member allowed for compensation in accordance to commercial law, however members only receives 
minimal amount.

(16-2)

(16-3)

(16-4)

(16-5)

Article (17)  Audit Committee

(17-1) Yes Audit committee consists of three members, majority are independent members. One of the 
members has auditing and financial experience, and the chairman is an independent member. 

(17-2) Yes No members have been appointed as an external auditor for the company during the last two years. 

(17-3) Yes The committee is allowed to consult an external independent party, paid by the company. 

(17-4) Yes The Audit committee meets at least every 3 months, and produces meeting minutes for its meeting.

(17-5) Yes Any disagreements between the committee and board of directors shall be included in the corporate 
governance code. 

(17-6) Yes Audit Committee terms of reference has been approved and disclosed. The terms of reference in-
cludes all provisions mentioned in Article (17-6) of QFMA governance code. 

09



Qatar Gas Transport Company Ltd. (Nakilat) Q.S.C
Governance Report

December 31, 2013

Article Article Description Sub-Article Company 
Compliance Remarks

Article (18) Compliance, internal control, and 
internal auditor

(18-1) Yes The board has approved and adopted internal control for risks, compliance, and governance.

(18-2) Yes The company assesses risks, and it has an internal auditor function.

(18-3) Yes Internal Audit unit duties include all responsibilities mentioned in Article (18-3) of QFMA 
governance report. 

(18-4) Yes The company has at least one internal auditor and presents his audit report to the board through 
audit committee.

(18-5) Yes The internal audit reports include all related information mentioned in article (18-5) of QFMA 
governance code. 

(18-6) Yes Internal Audit reports are prepared every three months.

Article (19) External Auditor

(19-1) Yes The appointed external auditor performs semi-annual and annual audit duties. 

(19-2) Yes The external auditor is independent form the company and the board of directors.

(19-3) Yes The external auditor attends annual general assembly. 

(19-4) Yes The external auditor notifies authority, should the board fail to take the proper action concerning 
suspicions matters raised by him to the board. 

(19-5) Yes The company follows the Qatar’s commercial law in appointing External Auditor. governance code. 
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (20) Disclosure

(20-1) Yes The company is in compliance with all required disclosure, including the financial statements  
disclosure, which mentioned in Article (20-1) of QFMA governance code. 

(20-2) Yes The board ensures that all disclosures made by the company include detailed, accurate,  
true information, which is not misleading.

(20-3) Yes Financial statements are prepared in accordance to IFRS.

(20-4) Yes Financial statements are available to shareholders. 

Article (21) General rights of shareholders and 
key ownership elements

- Yes Shareholders rights are protected by Article of association and related laws and codes. 

Article (22) Ownership Records

(22-1) Article (10) of the Article of Association explains clearly how to maintain ownership records accurate, 
correct and updated. Also, the eligibility of shareholders to review shareholder records for free.  
In addition, Article No. (10) Of the company Article of Association states that in the event the company 
is listed on the Qatar Stock Exchange, the company will follow the procedures and rules stipulated in 
the laws, regulations and instructions governing the trading of securities in the state of Qatar. Where 
the central registration department at Qatar exchange keeps an updated list of shareholders record.
According to Article (15) of the Article of Association and QE shareholders list dated Dec 2012 31,  
No shareholder has owned more than 2% of the company total shares, except to the founders. 

The five largest shareholders in the company as of December 2013 ,31:

Name                                                                                 Shares
Qatar Navigation                                                                     84,000,000
Qatar Shipping                                                                        84,000,000
Qatar retirement and pension fund                                         57,220,249
Qatar Foundation Fund                                                           23,798,249
Qatar Woqod                                                                          11,200,000

(22-2)

(22-3)
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (23)  Access to information

(23-1) Yes

All company’s official documents (Article of association and memorandum of association) are docu-
mented with ministry of business & trade, and Ministry of justice. Documents which are expected to 
be available to shareholders are available for shareholders review, as per article of association and 
commercial companies’ law.  

(23-2) Yes
The company has a website address, and all required disclosures by QFMA are available  
on the company website. 

Article (24) Shareholder Rights with regard to 
shareholders meetings

--- Yes
Shareholders right to call for a general assembly meeting is in accordance to commercial law, which is 
mentioned in company’s Article of Association. 

Article (25) Equitable treatment of shareholders 
and exercise of voting rights

(25-1) Yes Shareholders rights for the same category are identical. 

(25-2) Yes Proxy voting is permitted.

Article (26) Shareholders rights concerning 
board members’ election

(26-1)

Yes

The nomination committee provides information about prospective board member candidates. 

(26-2) Casting for board member election is done in accordance to the method followed by the Ministry of 
Business & Trade.

Article (27) Shareholders’ rights concerning 
dividend distribution

--- Yes Board of directors presents clear dividend distribution policies to the Annual General Assembly. 

Article (28) Capital structure, shareholders’ 
rights, Major transactions

(28-1)

Yes

Capital structures are disclosed in the quarterly financial statements.

(28-2)
The company has no minority shareholders

(28-3)
Transactions related to the mechanism of the sale offer to the public and the exercises of the rights to 
equitable sale of shares have been defined in the company’s Article of association (article: 22, 23, 24, 
25, 26 and 27). As well, the company follows the rules and regulations of Qatar Exchange and Qatar 
Commercial Companies Law.
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Article Article Description Sub-Article Company 
Compliance Remarks

Article (29) Stakeholders’ rights

(29-1) Yes Stakeholders’ rights are respected by the company. 

(29-2) Yes The company works on protecting equitable rights for the employees. This clearly mentioned in 
company’s code of business ethics.

(29-3) Yes The company provides competitive compensation to the employees, which serves the company’s  
interest in the long term. 

(29-4) Yes The company has adopted policies, which reveals any irregularities and violation.  
These policies are mentioned in the company’s code of business ethics.
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Article 
(30) Governance Report:

Procedures followed by the  
Company in this respect (30-1) Yes

QFMA governance code was carefully reviewed and studied by the company and board of directors to 
ensure the company is in   compliance with all provisions mentioned inside the corporate governance 
code, and to investigate matters, which were not in compliance. 

Violations committed during  
the year (30-2) Yes

No violations committed during the year.  

Board members, committees, and 
their responsibilities (30-3) Yes

 Board of directors Members: 
 HE Dr. Mohammed Bin Saleh Al-Sada , Chairman of the Board
 Khaled Khalifa Al-Thani, Vice-Chairman
 Dr. Abdullah Bin Seoud Al-Thani, Member 
 Hitmi Ali Khalifa Al Hitmi, Member
 Ismail Omar Al-Daffa, Member
 Ali Ahmed Al-Kuwari, Member
 Aysha Mohammad Al-Nuaimi, Member

Board Committees and their responsibilities: 

Internal Audit Committee: 
Prepares on a regular basis audit reports, and present them to the board of directors about the audit 
findings; and the identification of various risks and weaknesses. Present to the board the corrective 
actions that have been proposed to the departments concerning to audit findings, and the following 
up measures pursued by these departments to address these audit findings.

Nomination Committee: 
To seek and nominate new board members. And to conduct self-assessment annual performance eval-
uation for the Board.

Compensation Committee:
To review and recommend board of directors compensation.
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Article 
(30) Governance Report:

Internal Control Procedures (30-4) Yes

The Internal Audit Committee develops its own internal regulations, by-laws and procedures; 
which  helps the committee in discharging their internal audit duties, through the following:
•  Review any codes, policies, objectives, activities, employees’ duties & qualifications, budget,  
    and organizational structure of the internal audit function.
•  Ensure there are no unjustified restrictions or limitations, which hinder access of internal audit  
    department to relevant information and staff.
•  When it is necessary, discussing with the Head of Internal audit department about matters related 
    to internal control system.
•  Ensure complete independence of the internal audit procedures and department through  
    an effective internal organizational structure of the company or any other means, and the  
    preservation of this independence.

The procedure followed by the 
company in determining, evaluat-
ing and managing significant risks.

(30-5) Yes

The company has a specialized department responsible for preparing feasibility studies and 
comprehensive analysis for risk assessment. Then, it is reviewed by the company’s senior executive 
management, and finally all analysis shall be presented to the board of directors, for their approval.  
As well, all risks are reviewed and discussed again during annual business plan presentation. To 
manage market risks, The Company also enters into long-term time charter agreements to lock-in the 
future cash inflows from ships.  This strategy is expected to result in a more stable stream of cash flows 
in the future and minimize uncertainties associated with shipping spot rate movements or interest rate 
movements.

Assessment of the performance of 
the board and senior management 
in implementing the Internal con-

trol systems.

(30-6) Yes

The Department of Internal Audit, which reports to the board directly through Audit Committee,  
prepares internal audit reports on a regular basis and submits audit findings to Audit Committee,  
the Board of Directors and Senior Executive Management. These audit findings addresses all matters 
related identifying risks, and various weaknesses, and suggested corrective actions to the concerned 
departments. Then, the internal audit department follow-up with corrective actions taken by each 
department to address these failures. Board of Directors periodically reviews whether the company has 
complied with internal audit suggested corrective actions or not.
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Article 
(30) Governance Report:

Internal control failures that may 
affect the company’s financial 

performance.
(30-7) Yes

No internal control failures that affected the company’s financial performance or other performance. 

The company’s compliance with 
applicable market listing and 

disclosure rules and requirements 
(30-8) Yes

The company is in full compliance with rules and requirements 

The company compliance with 
internal control systems in 

determining and managing risks. 
(30-9) Yes

The Internal Audit Department prepares audit reports and presents its findings about the nature 
of risks and vulnerabilities, then it works with the relevant departments on proposed actions to be 
followed, in order to address these issues. Finally, internal audit department conduct a review with 
concerned department to make sure corrective actions have been adopted. 

All relevant information describing 
the company’s risk management 
operation and internal control 

procedures.

(30-10) Yes

Risks are analyzed and managed by a specialized department in the company, which is the Planning 
Department. Planning department prepares comprehensive analytical detailed reports of all the 
potential risks, to be presented to executive management and board of directors for them to take  
the appropriate decision.
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Article 
(14) Duties, missions, and responsibilities achieved by the company during the period from Jan 1  to December 31 2013:

•  14-01-2013 HE the Minister for Energy and Industry Dr Mohammed Saleh Al Sada unveiled the name of the 140m steel barge Al Ghatroushah, the first project to be 
completed by Nakilat Damen Shipyards Qatar (NDSQ) and the first vessel of its kind constructed entirely in Qatar.

•  26-02-2013 Nakilat, Qatar’s premier gas transporter, has welcomed experts from Hamad Medical Corporation (HMC) for the first ever diabetes awareness sessions to be 
given by HMC to a private company. HMC’s diabetes specialists conducted four sessions over two days at Nakilat’s head office in Doha and at Erhama Bin Jaber Al Jalahma 
Shipyard in Ras Laffan, on 25th-26th February, 2013.

•  13-03-2013 Nakilat, Qatar’s premier marine company, and its ship repair and shipbuilding joint ventures, N-KOM and NDSQ, received teaching staff from CNA-Q at their 
shipyard facilities last week to help promote marine industry careers to young Qatari Nationals.

•  19-03-2013 Qatari shipbuilder Nakilat Damen Shipyards Qatar (NDSQ) has signed a contract for the construction of a 69m-long fast luxury vessel, to be built entirely in Qatar.

•  21-03-2013 Nakilat, Qatar’s premier gas transporter, and its shipyard joint ventures, N-KOM and NDSQ, are offering a variety of career opportunities in Qatar’s marine sector 
to young Qataris at this year’s CNA-Q Education & Career Expo.

•  25-03-2013 Nakilat, Qatar’s premier gas transporter, has signed a Memorandum of Understanding (MoU) for collaboration in areas of mutual interest with the state energy 
company of Algeria and Africa’s largest oil and gas company, Sonatrach.

•  02-04-2013 Nakilat, Qatar’s premier gas transporter is presenting a wide range of job opportunities for young Qataris at this year’s Qatar Career Fair. The company 
developed its Qatarization program in support of Qatar’s Energy and Industry Sector Strategic Qatarization Plan. Since the commencement of the program in 2010, Nakilat has 
increased its Qatari workforce by 139%.

•  17-04-2013 Nakilat, Qatar’s premier gas transporter, and its ship repair and construction joint ventures are reinforcing their international business relationships and 
opportunities at the world’s largest gas event, LNG 17, which is being held this week in the US.

•  11-06-2013 Nakilat Inc., a wholly owned subsidiary of Qatar Gas Transport Company Ltd. (Nakilat), has successfully arranged refinancing amounting to US $917 million with 
Qatar National Bank SAQ (QNB).

•  01-07-2013 Maran Nakilat Co. Ltd., a joint venture (JV) between Nakilat and Maran Ventures Inc., has secured Islamic refinancing worth US $662.4 million that will see the JV 
expand its fleet and Nakilat increase its ownership of the JV.

•  08-08-2013 Qatar Gas Transport Company (Nakilat) advises that on August 8th 2013, Rating Agency FITCH affirmed Nakilat Inc.’s senior secured debt rating at ‘A+’ and its 
subordinated debt rating at ‘A-’ with Stable Outlooks respectively.

•  02-09-2013 Nakilat, Qatar’s premier shipping company and the world’s largest LNG shipping company, celebrated the achievements of its first Qatari Marine Cadets program 
and welcomed new Qatari recruits at a ceremony held at the Four Seasons Hotel last night.
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Article 
(14) Duties, missions, and responsibilities achieved by the company during the period from Jan 1  to December 31 2013:

•  03-10-2013 The Qatari shipbuilder’s quality, environmental and safety management systems are aligned with internationally approved standards Doha. Qatari shipbuilder 
Nakilat Damen Shipyards Qatar (NDSQ) has received certification from Lloyd’s Register Quality Assurance (LRQA) for aligning its quality, environmental and safety management 
systems with internationally recognized standards.

•  20-10-2013 Nakilat’s joint ventures will build and operate seven new vessels at the Port of Ras Laffan Doha, October 20th, 2013 — Qatar’s premier marine company Nakilat 
has secured vessel building and operations contracts for the Port of Ras Laffan via its joint ventures, shipbuilder Nakilat Damen Shipyards Qatar (NDSQ) and towage operator 
Nakilat SvitzerWijsmuller (NSW). NDSQ has signed to build seven vessels — two 60-ton bollard pull (BP) azimuth stern drive (ASD) tugs, two 45-ton BP ASD tugs, two 15-ton BP 
twin-screw mooring boats and one pilot boat — which will be ready for service by autumn 2014 / spring 2015. NSW will then operate the seven vessels at the Port of Ras Laffan 
on a 14-year contract with Qatar Petroleum.

•  03-11-2013 Nakilat’s Board of Directors has appointed Eng. Abdullah Fadhalah Al Sulaiti to the position of Nakilat’s Managing Director, with effect November 1st, 2013. 
Nakilat’s Board of Directors has also appointed Muhammad Ghannam to the position of Expert within the Office of Nakilat’s Managing Director.

•  18-11-2013 Qatar’s premier shipyard Nakilat-Keppel Offshore & Marine (N-KOM) has won the Ship repair/Shipyard award for the second consecutive year at the prestigious 
Seatrade Middle East & Indian Subcontinent Awards 2013. 
  
•  01-12-2013 Nakilat recently held a companywide employee forum as part of the company’s commitment to the continuous improvement of staff communications and 
operations. Promoting the theme “Commitment to a High Performance Team”, over 200 employees from Nakilat and its joint venture companies participated in the forum,  
an internal communication and interactive participation event.

•  23-12-2013 Al Khalij Commercial Bank (al khaliji) QSC has provided financing for the two Nakilat shipyard joint ventures, Nakilat-Keppel Offshore & Marine (N-KOM) and 
Nakilat Damen Shipyards Qatar (NDSQ) for US $120m and US $40m respectively. Signing for the financing worth a total of US $160m was held at Nakilat’s headquarters on 
Tuesday 17 December and was attended by senior management of Nakilat, N-KOM, NDSQ and al khaliji.
 

 HE Dr. Mohammed Bin Saleh Al-Sada
 Chairman of the Board
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